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THIS WEEK IN THE MARKETS... 


@ Expected end of U. S. steel strike raises London copper price to 35.6c. 
@ Lead sales improving—zinc still moves slowly; steel strike end should help. 
® Secondary aluminum prices rise—aluminum business not improving much. 


STEEL 
It is almost certain the steel workers will be returning 
to their jobs this week end. A complete resumption of 
production will require 3 to 10 days depending on local 
conditions. However, if they do return, it will be perhaps 
10 days before the industry is producing steel at the pre- 
strike rate. With the month-iong strike, most analysts 
hold steel inventories have been greatly reduced and 
steel output should go back to about 100% capacity 
They suggest the strike was most opportune for the in- 
dustry 


The union’s wage policy committee will be in session 
Thursday and will be prepared to act on any agreement 
reached between union officials and management. The 
agreement is almost certain to be for a 3-year period. 
It will probably call for a 9c an hour wage increase with 
0.le increments between jobs making a 10.3c average 
raise. Next year it would call for a 6c and 7.3c average 
raise and the same for the third year. It will provide a 
5c an hour payment into a supplementary unemploy- 
ment fund similar to the auto industry. It possibl 
the wage policy committee may suggest slight changes 


in the agreement which will be submitted to it 


COPPER—domestic average 39.440c f.0.b. refinery 


Pricings of domestic copper continued low thi 

Sales for July delivery were not good and sal 

livery in August were better than last week. Both are 
still low relative to earlier months. Sales of copper ol 
foreign origin and sales outside the U. S. were the low- 
est in several months. The foreign average rose this 
week largely owing to a great increase in the propor- 
tion of 40c pricings 


Fabricators reported their orders have been low owing 
to inventory liquidation by their customers. Many also 
report their customers’ business down owing to the drop 
in consumer durable business—autos and appliances 

and to a drop in residential house construction. With 
the expected end of the steel strike some expect a 


pick-up in business 


LEAD—lI6c New York 


’ 


Lead sales this week, not including sales to the Gov- 
ernment, were 9,962 tons; last week’s sales were 8,184 
tons. This week's figure is the highest since the second 
week of June. Lead sellers now feel the situation is a 
little better than they had expected 


ZINC—13'ec East St. Louis 


Zine sales continue low. This is due to the steel strike 


in the case of Prime Western and to the low level of 
output of consumer durable goods, especially autos, in 
the case of Special High Grade and to some extent High 
Grade. With the probable end of the steel strike near, 
zine will probably pick-up. 


ALUMINUM-—pig 24c per Ib; ingot 25.9c 


Aluminum sellers indicate they have noticed some de- 
cline in business. The economic research department of 
Reynolds Metals Co. shows the following shipment fig- 
ures in millions of lb 

Actual Est. Est. 

lst Qt 2nd Qtr 3rd Qtr. 
Sheet 392 405 350 
Castings 22] 190 165 
Extrusions & tubing 199 195 185 
Rod, bar & wire 125 130 120 
Foil 50 52 59 


Prices for some secondary aluminum grades rose the 
past wee k. In part it re flects the low prices earlier—to 
some extent th resulted from the steel strike nce 
secondary deoxidizing aluminum is used in steel pro 
duction. The ste« ty 
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QUICKSILVER-—$255-$257 per flask, N. Y. 


The quik ksilver market continu juiet. Buyers are not 
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electricity commercially 


What a ship can show you 


about COPPER 


Ocean-going vessels put any metal to the test. 
Salt water under the hull, salt air over the 


“ 


superstructure these tend to “eat away” 
metals less corrosion-resistant than copper. 

The British Admiralty found, in 1870, that 
adding tin to “cartridge brass” greatly increased 
its resistance to corrosion at sea. Hence the alloy 
known today as “Admiralty Metal.” Since those 
days, many other copper alloys have been de- 
veloped with even greater resistance to corrosion. 

Now, your-Company may never wish to build 


a huge ship’s propeller or a vast rudder or a steers- 
man’s wheel or even a navigator’s sextant. 

But if you make any product that can be im- 
proved by adding to its durability and resistance 
to corrosion, copper is for you. 

Whether your product goes to sea or serves 
ashore, the workability of copper’s many alloys 
is another advantage to you. They join readily .. . 
are easy to form... plate and polish beautifully . . . 

. . and they stand up in service wherever you 
put them to work . . . on board or on shore! 


COPPER & BRASS 


RESEARCH ASSOCIATION 
420 Lexington Avenue, New York 17, N. Y. 


AN INDUSTRY SOURCE OF TECHNOLOGICAL AID 


COPPER OR ITS ALLOYS PROVIDE THESE ADVANTAGES: 


high corrosion | &) 
resistance commercial metals 


Best conductor of Dees not rust. 


ogent of all 
available 


Best heat transfer 


INCLUDING A LIBRARY OF TECHNICAL LITERATURE AND A COUNCIL OF SPECIALISTS 


Welds readily... 
excellent for 
soldering and brazing 


Easy to machine, 
form, draw, stamp, 
polish, plate, etc 
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1953 1954 «1955 i956 


Data in thousands of short tons from 
U. S. Copper Association 

The sales and shipment series are re- 
lated only to purchases of refined copper 
by the fabricators, including copper re- 
fined by custom smelters from their in- 
take of scrap and concentrates. All sta- 
tistics refer to brass mills, wire mills 
and foundries. All series are for fabri- 
cated products except stocks which are 
of refined copper 


Selenium Production Up 


Production of selenium and selenium 
products in May increased 75% to 9%4,- 
440 lb of contained selenium, according 
to the Bureau of Mines. April output 
was 89,699 lb. The May figure was 35.9% 
higher than the average monthly mark 
for 1955, and 37.8% above the 1954 av- 
erage. 

May shipments were 96,949 lb com- 
pared to 98,282 lb in April. Selenium 
imports into the United States in April 
were 16,680 all shipped from Canada. 


Copper Fabricator Activity 
Continues Decline In June 


June U.S. copper fabricating industry 
statistics show all data relative to their 
activity below May and considerably 
below earlier months. Stocks of refined 
copper held by fabricators, which were 
higher in May than anytime since 1947, 
rose again. 

Statistics in short tons for June 1955 
and May and June 1956 follow 

1955 1956 
June May June 
Fabricator activity 
Shipments 133,386 (a) 122,253 
Sales 135,685 105 366 
Unfilled orders. .234,578 249,352 


111,108 
88.854 
227,097 
Fabricators’ refined copper 

327 696 435 483 

126,703 131,023 

133,739 140,587 


Stocks 
On order 
Receipts 


451,126 
114,223 
128,573 

Shipments and sales refer to products 
fabricated only from copper purchased 
by the fabricators, including copper re- 
fined by custom smelters from their in- 
take of scrap and concentrates. Receipts 
refer to refined copper delivered to the 
fabricators. Stocks are fabricator refined 
copper on hand, On order refers to re- 
fined copper to be delivered to fabrica- 
tors. 

. 


Tin Council Buffer Stocks 
Contribution Due Sept. 15 


LONDON (Reuters): The International 
Tin Council decided on September 15 
this year as the date on which the ini- 
tial contributions from the producing 
countries should be delivered to its buf- 
fer stocks 

In the final communique, the Council 
announced that producing countries had 
indicated their intention of making 
these contributions mainly in cash 

M. Georges Peter, French Chairman 
of the Council, said France had with- 
drawn her request for a reduction in 
the ceiling price of tin under the pact 
He also announced that Israel and Ko- 
rea had both acceded to the Agreement 
and that the Council had noted that 
Turkey was likely to join shortly 

The Council said it had considered 
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the anticipated position of the world 
tin industry, and its estimates of supply 
and demaud indicated an approximate 
balance during 1956. The French dele- 
gation had stated that it hoped that 
other tin consuming countries—in par- 
ticular the U.S.A. and Western Ger- 
many would support this form of inter- 
national cooperation 

The officers elected to the Council 
included Mr. W. K. Davey as buffer 
stock manager and Mr. J. B. M. Loch- 
tenberg as deputy buffer stock manager 
Mr. Makatita of Indonesia and Mr 
Eeider of Denmark were elected vice- 
presidents. Mr. W. Fox, former secre- 
tary of the International Tin Study 
Group, was appointed Secretary of the 
Council 

It is understood that the relationship 
between the Council and the Interna- 
tional Tin Study Group has not yet 
been decided and this will be left over 
for discussion at a later date 


Malayan Tin Stocks 


SINGAPORE (Reuters): According to 
figures issued by the chief statistician, 
Malayan stocks of tin, metal and tin-in- 
concentrates at the end of May amount 
ed to 6,768 tons compared with 5,963 
tons at the end of April 


Malayan Tin Council Payment 


KUALA LUMPUR (Reuters): The Leg- 
islative Assembly authorized the Fi- 
nance Ministry to borrow 30-million 
Malayan dollars from private banks to 
finance Malaya’s contribution to the 
international tin buffer stock 

The Minister of Finance, Colonel H 
S. Lee, told the Council his Ministry 
had made arrangements with members 
of the Malayan Exchange Banks’ Asso 
ciation for the sum to be advanced on 
overdraft on terms which would take 
account of the current money market 
rate 

Members of the Association include 
the Hong Kong and Shanghai Banking 
Corporation, the Mercantile Bank of 
India, and the Chartered Bank of India, 
Australia and China 


Thailand in Tin Agreement 


BANGKOK (Reuters): Thailand is to 
enter into the International Tin Agree 
ment and will contribute foreign ex 
change instead of ore to the buffer stock 
The Thai National Assembly today ap 
proved in principle a Government Bill 
to permit membership 

The Minister of Industry explained 
to the Assembly that the International 
Agreement provided for the pricing of 
tin between a floor level of £640 per 
ton and a ceiling level of £860. If for 
eign exchange was turned over instead 
of tin, Thailand would benefit as pay 
ments would be based on the floor price 
whereas the actual tin price would he 
higher than this, the Minister said 











International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4,N. ¥ 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Lovrel Hill, U1, N.Y 


Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahomo 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingois, Tin Oxides, 
Tin Chlorides 


233 BROADWAY... NEW YORK 7, WN. Y. 
Cable Address; WANCHANG NEW YORK 
Plant, Glen Cove, N. Y. 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM — Per |b., base price, f.o.b 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 25.9; in pigs, 24c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 26.40c; 99.8%, 
26.9c; 99.85%, 27.9c 
ANTIMONY 
grade: 


Cents per lb, 9942% 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
36.470 33.000 
36.470 33.000 
36.470 33.000 
July 23 36.470 33.000 
July 24 36.470 33.000 
July 25 36.470 33.000 
(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-half cent extra 


BISMUTH 
CADMIUM 


July 19 
July 20 
July 21 


Per \b., in ton lots, $2.25 


Per lb., delivered. 
Commercial Special 
(a)Sticks (b)Shapes 


July if $1.70 $1.70 
July 7 1.70 1.70 
July 2 1.70 1.70 
July 23 1.70 1.70 
July 24 1.70 1.70 
July 25 1.70 1.70 


(a) Base price. (b) Special shapes to platers 


CALCIUM—Per I|b., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~ Per |b., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls 
N. Y., per Ib.: $1.25 


COBALT.Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM—Per gram, f.o.b. Miami, 
Okla. 
1,000 gr. lots 10,000 gr. lots 
ist reduction 484oc 44 oc 
Intrinsic metal 534oc 48'oc 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM 
LITHIUM — Per Ib. 98%, $11@$14 
MAGNESIUM — Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Velasco, Tex., 33%4c; 
Port Newark, N. J. 35.15c; Madison, IIL. 
34.95c: Notched ingot, Velasco, 34%4c; 
Port Newark 35.95c; Madison, 35%c. Ef- 
fective April 16, 1956 


Per oz. troy, $100@$110 


MANGANESE Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


31.5c; ton lots, 33.5c. Eff. March 14 and 
Apr. 1, depending on seller. Premium for 
hydrogen-removed metal 
pound 

MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa., 
$3.20. 

NICKEL — Per Ib., electrolytic cathodes 
f.0.b. Port Colborne, Ont., contract prices 
64'4c, U.S. import duty included. Nicke 
oxide sinter, 60%4c per lb. of nickel con 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz., $80@$100, nominai 
PALLADIUM Per oz troy, £23@$24 
PLATINUM — Per oz troy, $103@$110 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refine: 
tively low prices, and amounts 
others at higher prices, is $105. 
QUICKSILVER Per flask of 76 \b 
$255@$257 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM Commercial grade, pro- 
ducers quote $13.50 per lb; distributors 
$15.50, eff. Feb. 1. 

SILICON — Per l|b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 2044c. 

SODIUM — Per lIb., carload lots, in 
drums, 16'4c.; less than carload lots, 17c 
TANTALUM Per kilo, base price 
$137 for rod; sheet, $93. 

TELLURIUM — Per Ib., $1.50@$1.75 
THALLIUM -— Per Ib., $12.50 
TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum 5% iron 
$2.70.) Effective July 2 and July 9, 1956 
TUNGSTEN — Per Ib., 98.8% minimum 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 

VANADIUM ~— Per lb, 100-lb lots, $3.45 
ZIRCONIUM — Per lb., sponge, $10 


0.75¢, per 


at relia 
sola Dy 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 Ib., unless otherwise stated 
ANTIMONY ORE-—Per unit of antimony 
sontained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity 

Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39 
CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian 

48% CreOs,3 to 1 ratio lump $5 $54 50 

48% CreOs, 2.8 to 1 ratio $50 @ $51.75 

48 CreOz, no ratio $44 $45 50 


South African (Transvaal) 
4y CreQOs, no ratio 
44 CreOs, no ratio 


$36.00 @ $36 50 
$25.00 @ $26.00 
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Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates pee 
46% CryOx, 3 to 1 ratio, lump 
and concentrates ° 


$55.4@56 


$51 @$52 
Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 

COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE — Per lb of pentoxide, 
$1.15@$1.35, basis 65% Cb.0O, and Ta,Ox. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 


Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.if 
Atlantic ports 

Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: $13.35. Eff. Jan. 1. 


MANGANESE ORE Indian asking 
prices continue high; freight rates also 
are high. Indian asking prices plus 
freight and insurance are about equal to 
$1.37-$1.45 per Itu, c.i.f. U.S. ports. Buy- 
ers and importers resist these prices 

Indian ore was quotable at $1.32G 
$1.37 per long ton unit of Mn, c.if, U.S. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions, 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 


Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOos, carloads, in 
drums $96; burlap bags $90.50 f.o.b 
Philadelphia. 


MOLYBDENUM ORE — 90-95% MoSe 
concentrate. Per lb of contained Mo, 
f.o.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.0.b. Atlantic sea- 
board, $26.25, nominal. 


Rutile, per ib, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery. 


TUNGSTEN ORE Per short ton unit 
of WOs;, concentrates of known good 
analysis, basis 65%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. US. ports, duty 
extra: Wolfram, $32.00@$32.50, scheelite 
$32.00@$32.50, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f£.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
250s bid 255s asked 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO.., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 











VANADIUM ORE — Per |b V205 con- 
tained, domestic, 31c, f.o.b. mine 
ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOv, $62@$67 


Metallic Compounds 
ANTIMONY TRIOXIDE — Per \b, car- 


load lots, 50 Ib bags; 27c 29, f.o.b 
shipping point; less than carload lots, 
2812—30'ec. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%%c, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.96 per |b east of Missis- 





DEPENDABLE 


QUALITY @ PRICE @ SERVICE 


Electro- 
manganese 


FOOTE 
MINERAL CO. “% 
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sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers 


COPPER SULPHATE ~— Per Ib, in car- 
load lots, 15.2c, large or small crystals 


f.o.b N.Y... eff July 10 
GERMANIUM OXIDE~—Per gm., 27% 
+ 


Rolled Metals, Etc. 


BRASS — Cents per |b (base prices) 


Sheet Wire Rods 
Yellow Brass 52.10 52.64 (a) 42.65 
Best quality brass 53.91 445 3.85 
Red brass 80 55.85 6.39 55.79 
Red brass 85 57.19 7.73 57.13 
Com’! bronze 90% 59 O08 50 62 9 02 
Gilding metal 60.44 60 OF 60 38 


(a) Free cutting 
CADMIUM 
platers, $1.70 
COPPER — Per lb Sheets, over 20 in 
wide, 61.63c, rolls 20 in. and under, 
59.66c: Wire, bare, carload lots f.o.b 
mills 45.355c, eff. July 11, 1956 
LEAD SHEETS — Per \b, full rolled, 140 
sq ft 21% 
MONEL METAL -— Per |b (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c¢ 
NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c 
NICKEL SILVER — Per Ib, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68.33c. 
PHOSPHOR BRONZE — Per |b, sheets 
5% tin, 79.58c; wire and rods, 5% 80.08% 
10% 86.20% 
ZINC 


(base price) 


Per lb Special shapes, to 


Per lb, carload lots f.o.b. mil 
Sheet 24c; 


plate es 20@22 4c, 


ribbon 21 Yx« 
depending on size 


ZINC DIE-CASTING ALLOY - Ingot 
per lb, carload lots, delivered, 18@1%c¢ 


United States Gold Price 


The price paid by the United State: 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, leas % of 1% 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34 9125 per of 





right: Launching of the world’s 
first atomic-powered submarine, the 
USS Nautilus, January 22, 1964. 


Courtesy General Dynamics Corp. 


below: Schematic drawing of 
lead chamber and 
relative position in submarine. 


OUTER HULL 
LEAD SHIELD 


REACTOR 


LEAD CHAMBER encloses the USS Nautilus’ 

heart. Beginning with the USS Holland—the world’s 
first submarine — all such vessels derived the power 
needed for sub-surface travel from storage batteries. 
The chief component of these batteries, about 60% 
by weight, is lead —the imperishable metal. In the 
recently launched USS Nautilus, the deadliest sub- 
marine of all time, lead, besides its conventional func- 
tion in storage batteries, has this additional and very 
vital job: To shield the crew from the dangerous rays 
emitted by the Nautilus’ heart — the nuclear power 
plant. Basically, the problem of protection from these 
rays is the same as that required for protection from 
X-rays and radium. For the latter purposes, the value 
of lead as a protective shield has long been recognized. 
The impermeability of the shielding material to pene- 
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“... Build thee more stately mansions, Oh my soul, 
As the swift seasons roll! 
Leave thy low-vaulted past! 

Let each new temple, nobler than the last, 

Shut thee from heaven with a dome more vast, 
Till thou at length art free, 


Leaving thine outgrown shell by life’s unresting seal” 


“ 


by Oliver Wendell Holmes 
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tration of rays is a function of its density. Lead ia the 
densest of any commonly available metal. At 20°C 
lead’s density is 11.35, as against 6 to 9 for ferrous 
metals. For a given degree of shielding, lead is the 
least bulky material — and has the most practical bal- 
ance between ray-stopping power and cost. Hence, 
where space is at a premium, and utmost radiation 
protection is paramount, lead is usually specified. No 
metal is easier to work than lead — a fact with obvious 
cost and “on site” fabrication implications. 

These advantageous properties, together with the 
metal’s availability and relatively low cost, are certain 
to widen the application of lead in the growing field 
of harnessing atomic energy for industrial use. Accord- 
ing to Dr. Marvin Fox, chairman, reactor department, 
Brookhaven National Laboratories, one of the major 
uses of lead, and one that promises to be still greater, 
is in the manufacture of shipping and handling con- 
tainers for radioisotopes and in laboratories handling 
these materials. 


JOSEPH LEAD COMPANY 


AVENUE NEW YORK CITY 17. NEW YORK 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
June May Apr. Year |Latest Mo. 1955 
1956 1956 1956 Ago (d) | and Year | Average 
Ago 
COPPER 
Avg. price per lb, electro (a) 45.056 45.531 46.161 35.700 +26 37.491 
Production: Dom. ref., tons 133,543 142,445 140,032 130,881 1.2 122,287 
Dom. crude prim 95,105 96,880 95,499e 90,645 +5 86,392 
Shipments to fabricators 128,573 140,587e | 139,927 133,739 4 120,083 
Stocks at end, ref. dom 57,546 53,443 54,887 $8,533 49 ‘evr 
Fabricators’ shipments...........) 111,109 122,253e | 118,839 133,386 17 117,691 
Stocks at end 451,126 435,083 413,979 327,696 SS BAP: ee 
Imports: Blist. & ref. ............ 39,185 34,237 35,359 1] 837,902 
DRG ve veaceessedes 12,011 12,706 9,474 27 10,475 
Exports: Refined 23,922 12,115 20,658 16,642 








LEAD 
Avg. price per lb, N. Y 16.000 16.000 15.000 , 15.138 
Production, tons (b) so . 47,961 52,976 15,435 6 45,596 
I Ee ae ....| 1) 40,708 44,986 16,130 44,278 
Stocks at end, dom. . eee 50,460 53,958 50,947 ; 
Dom. mine prod., metal cont... .. .. ...| 28,818 29,215 28,932 27,786 
Imports: Refined a dae 21,045 23,619 32,598 3! 22,012 

21,970 19,016 15,998 + 14,917 








ZINC 
Avg. price per Ib, St. L. p.w........| 15.500 13.500 13.500 2.232 12.299 
Production, refined, tons 78,370 81,238 88,664 84,458 85,918 
Shipments, refined (c) 67,922 69,568 80,795 99,039 : 92,860 
Stocks at end, dom. ref 70,025 59,577 47,907 18,603 ++ 
Dom. mine prod., metal cont. ...... Ds 16,087 44,019 43,833 5 41,983 
Imports: Ref. metal 14,123 14,081 13,048 16,308 

39,687 43,451 34,134 ; 40,940 











Avg. price, per Ib, ingot 25.900 25.900 25.900 23.200 a 23.668 
Production, tons . 145,726 150,800 144,726 127,632 130,482 
Shipments, dom. metal 153,015 149,854 133,025 Pls 130,988 
Stocks at end, dom. metal 14,112 12,052 , 
Imports, crude metal 4] ..| 18,572 18,409 14,804 











TIN 
Avg. price per lb, N. Y., Straits... 97.038 99.310 93.625 94.735 
Production, Longhorn, long tons... 2,001 1,803 851 | 1,861 
Consumption, primary 5,450 5,160 | +6 | 4,925 
Stocks at end, RFC & cons. ... he pee | $7,462 $4,971 
Imports, metal | 336 3.918 5,295 
Imports, in ore | 1,890 2,437 22 1,675 

i | 




















(a) F.O.B. refineries, Atlantic seaboard. For averege New England (4) The month of the previows year corresponding to the jatest 
delivered price, add 0.300. month shown on the same line 

(b) By primary domestic refineries (e) Revised (f) Lees than %% change 

(ce) Includes export drawback and Gov't account. (a) Excludes 546 exported 

Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocksAmeriean Bureau of Metal Sta 

tistics. Slab sine—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mine 


(A regular feature appearing in the last issue of each month) 
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THE NEW JERSEY ZINC COMPANY 


panst MEAD PRODUC), 


160 Front St., New York 38, N. Y. » 221 No. La Salle St., Chicago 1, Ill. 





Japanese Aluminium Production 


TOKYO (Reuters): Output of primary 
aluminium in May continued the pre- 
vious upward trend and was 5,784 met- 
ric tons compared with 5,478 tons in 
April, according to the Japan Light 
Metals Association, The increase was 
due to excellent electricity supplies and 
brisk demand on the domestic market. 

Deliveries of primary aluminium in 
May increased to 5,383 metric tons com- 
pared with 4,944 tons in April. Stocks 
increased to 1,446 metric tons from 1,045 
tons. Export shipments in May de- 
creased to 261 tons compared with 506 
tons in April, according to the Associa- 
tion. Destinations of export shipments 
were 


Australia 203 metric tons 
Spain — - 
Brazil 28 


Japan Lifts Aluminium Ban 


TOKYO (Reuters): The Japanese Min- 
istry of Trade has lifted the ban on 
imports of secondary aluminium and re- 
claimed aluminium ingots with immedi- 
ate effect. These two items are now 
importable under the automatic approv- 
al system in the same way as aluminium 
scrap. 

If the measure proves insufficient to 
relieve the local aluminium shortage the 
Ministry said it might permit imports 


of primary aluminium also, 

Prices of primary aluminium on the 
local market have risen to nearly 280,- 
000 yen per ton, compared with the 
refineries official exmill prices of 200,000 
to 210,000 yen. 


Turkish Chrome Output in 1955 
ISTANBUL (Reuters): The Eti-Bank 


reports that output of chrome ore in 
Turkey improved somewhat in 1955 
after the extremely sharp decline re- 
corded between 1953 and 1954. Output in 
1955 was 640,300 metric tons; 1954—561,- 
500; 1953--912,200; 1952—806,900; 1951 
619,420 and 1950—422,530. 

Exports in 1955 totalled 559,580 tons 
of which 393,700 tons went to the U.S. 
65,700 to West Germany, 32,500 to Aus- 
tria; 24,900 to France and 22,900 tons to 
Britain 


italian Quicksilver Exports 


ROME (Reuters): In the first four 
months of 1956, Italy exported 836.6 
metric tons of quicksilver valued at 
3,671,847-million lire. Exports included 
37.3 metric tons to Czechoslovakia, 107.1 
France, 82.1 West Germany, 60 Poland, 
61.2 the United Kingdom, 1349 Japan, 
28.4 Canada, 72.4 Colombia and 217.3 
metric tons to the United States 





Ferroalloys 


(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM — per |b contained 
Cr; carload lots, lump, bulk; fob dest. 
cont. USA— 

High Carbon (4-9% C, 65-70% Cr) 
26.25¢ 

Low Carbon (0.06% C, 67-72% Cr) 
37.25¢ Eff. 7-1-56 for contract; 6-15 for 
spot 

Special (0.01% C, 63-66% Cr) 33.50c 
Eff. 7-1-56 for contract; 6-15 for spot 
FERROCOLUMBIUM-—per |b contained 
Cb; ton lots, lump (2 in.), packed; fob 
dest. cont. USA— 

(50-60% Cb, max 040% C, max 8% 
Si) $6.90 
FERROMANGANESE: Standard — per 
Ib; carload lots, lump, bulk; fob sh pt 

(74-76% Mn) 10.75c 
Medium Carbon—per |b contained Mn; 
carload lots, lump, bulk; fob dest. cont. 
USA 

(80-85% Mn, 14%4-14%%% C) 22.85c 
Low Carbon—basis as for Med. Carbon 

(85-90% Mn, max 0.07% C) 31.95c 

Price changes eff. March 14 and Apr. 1 
FERROMOLYBDENUM per lb con- 
tained Mo; 5,000 or more lb lots; fob 
shipg pt— 

(58-64% Mo) powdered, packed $1.66 
Other sizes, packed $1.54 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.34 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.30; lump, canned $1.31; 
briquets packed $1.33 
FERROPHOSPHORUS—per gross ton; 
carload lots, lump, bulk (max 6 in.); 
fob shipg pt (equivalent to Tenn.) 

(23-26% P) $100 plus $4 per 1% above 
or below 24% 

FERROSILICON—per |b contained Si; 
carload lots, lump, bulk; fob shipg pt— 

(50% Si) 12.75c 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in. +), packed; fob dest. NE USA— 

(40% Ti, max 0.10% C) $1.35 

(25% Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 
lots, lump, packed; fob dest. NE USA— 

(17-21% Ti, 3-5% C) $225 
High Carbon—basis as for Med. Carbon— 

(15-19% Ti, 6-8% C) $200 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more lb lots, lump (% in.), 
packed; fob dest. cont. USA 

(70-80% W) $3.45. Eff. Feb. 1 
FERROVANADIUM — per |b contained 
V; carload lots, var. sizes, packed; fob 
dest. cont. USA— 

(50-55% V) Open Hearth $3.10, Cruc- 
ible $3.20, High Speed $3.30. 
SILICOMANGANESE-—per l|b; carload 
lots, lump, bulk; fob shipg pt 

(1.5% C max, 18-20% Si) 12.00c 

(2% C max, 15-174%% Si) 11.80c 

(3% C max, 12-14%% Si) 11.60c 
SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; fob Palmerton Pa.— 

3% max Si, 16-19% Mn $92.00 

3% max Si, 19-21% Mn $94.00 

3% max Si, 21-23% Mn $96.50 
Eff. on orders of Mar. 22 for ship. on 
Apr. 1 
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ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««*) 


Magnesium Plant in Alabama 
To Up Nation's Output by 15% 


Plans to build a $7-million magnesium 
plant at Selma, Alabama, that would 
up the nation’s commercial output by 
15%, were announced recently by E. 
Howard Perkins, president and chair- 
man of Brooks and Perkins Inc., a De- 
troit magnesium fabricator. 

Operation of the plant wil be han- 
dled by Alabama Metallurgical Corp., 
owned jointly by Brooks and Perkins 
and Dominion Magnesium Ltd. of Can- 
ada 

Options have been taken on 480 acres 
on the Aabama River 50 miles west of 
Montgomery. The plant, scheduled for 
operation in 1957, will have a payroll of 
$1-million and an annual capacity of 
10,000 tons 

The plant wil! provide the nation with 
a second source of top grade magnesium 
At present the only commercial pro- 
ducer in the United States is the Dow 
Chemical Corp 

Dolomite rock will be used as the 
plant’s raw material. The Alabama rock 
was tested in Canada and found to be 
ideal. Mild climate, available labor and 
the possibility that the Alabama River 
will be made navigable to that point 
were other factors influencing the lo- 
cation 

Calcium metal, used in the reduction 
of thorium, and other related chemical 
and metallurgical products will be pro- 
duced at Selma, it was announced. 


Molybdenite 


Offices 


East 42nd St., New York 17, N. Y. 


Perkins will serve as chairman of 
the board of the newly formed organiza 
tion and Lester G. White, formerly 
managing director of Dominion Mag 
nesium, will be president 


Nickel Mining in Madagascar 
PARIS (Reuters) 


French special steel, aluminium and 


The prominent 


chemical company, Societe d’Electro 

Chimie, Electro-Metallurgie et des Acie- 
ries Electriques d Ugins has received a 
general prospecting permit for chrome 
and nickel ores in Madagascar for two 
years. This follows the successful devel 

opment of a special process, which 
makes it possible to refine low-grade 
nickel ores on an economic basis. Ac- 
cording to usually well-informed quar 

ters, Ugine will not only exploit the old 
nickel mines in Madagascar, but also 
extend prospecting. This would make 
the company partly independent of 
nickel supplies from New Caledonia for 
its alloy steel production 


Silver Output Down in April 


Domestic mine production of silver in 
April was down 3%, according to sta- 
tistics issued by the Bureau of Mines 
The average daily output remained the 
same 

Arizona, Colorado, Montana, Missouri 
and Utah reported decreases of 9, 17, 9 
7 and 7% respectively. California, Idaho 
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Nevada and New Mexico showed gains 
of 19, 4, 4 and 3% 
Washington output remained the same 

Total April output was 3,183,779 oz 
In March the figure wa 1.204.515 
The daily average for both months wa 
106,000 oz 


during the month 


Malayan Tin Imports in June 


SINGAPORE (Reuters): Imports of for 
eign tin concentrates into the Federa 
tion of Malaya and Singapore during 
June amounted to 1,031 tons with a: 
estimated metal content of 739 ton 
compared with 1,526 and 1,113 tons r 
spectively in May according to thw 
chief statistician 

Of the June imports, Burma accounted 
for 61 and 42 tons, the Associated Stat 
Indochina 105 and 54 and Thailand 865 


and 6535 tons respectively 


Chilean Copper Output in 1955 
SANTIAGO (Reuters): In 1955 Chil 


occupied second place a world pro 
ducer of copper with a total of 477,409 
short tons, according to statistics issued 
by the Copper Department. The largest 
world producer was the United State 
with 1,014,442 tons and third was Rho 
desia with 395,307 and fourth Canada 


with 324,758 tons 





Copper Scrap Output Lowest 
Since January at 90,800 Tons 


Output of all metals from copper-base 
scrap by major producers in May was 
the lowest since January of this year 
at 90,800 tons, according to data re- 
leased by the Bureau of Mines. 

The drop in May followed an April 
figure of 101,000 tons, the greatest total 
since April 1953. The 10,500-ton decrease 
was the result of declines in secondary 
output of 8,000 and 4,000 tons at brass 
mills and secondary smelters respec- 
tively and a gain of 1,000 tons at pri- 
mary producers’ plants. 

Consumption of purchased copper 
scrap in May at plants of primary pro- 
ducers, secondary copper smelters, and 
brass mills was 39,000 tons, 34,000 tons 
and 38,000 tons, respectively, and their 
stocks of scrap at the end of the month 
were 56,000 tons, 29,000 tons and 48,000 
tons. Three-quarters of the primary 
producer stocks was low-grade material 
and a considerable part of the brass-mill 
stocks was home scrap. 

Salient statistics of the secondary cop- 
per and brass industry in the United 
States in May 1956, in short tons: 


Consumption (a):Jan.-May Apr. May 
Secondary 1956 1956 1956 
smelters 178,909 36.935 34,112 
Brass mills 202,910 45,957 38,280 
Primary 
producers 165,160 
Total 546,979 


Production all metals 

from copper-base 

scrap (b) 

Secondary smelters: 
Brass ingot 147,263 
Refined copper 14,510 

Brass mills 199,668 

Primary 
producers 

Copper in 
chemicals (ec) 3,324 KOK 1,094 

Total recovery 
from 
serap (d) 459,846 

Copper from copper- 
base scrap 
Secondary 

smelters 
Brass mills 
Primary 

producers (e) 106,520 

Exports (copper- 

base scrap): 
Unalloyed (f) 8,429 
Alloyed (f) 16,178 
Stocks (copper-base 
serap) end 
Secondary 

smelters 
Brass mills .. 
Primary 

producers 56,410 56,287 56,410 

(a) Exeludes consumption by foundries, 
chemical plants, and miscellaneous manufac- 
turers, about 2,000 plants in all, estimated at 
2,000 tons of new scrap and 11,000 tons of old 
scrap per month. 
(b) Excludes production by foundries, chem- 
ical plants and miscellaneous manufacturers, 
which is estimated to be about 12,000 tons 
per month of secondary metal from copper 
and brass scrap in brass and bronze castings, 
chemical products, ete 

(ce) Production by secondary and primary 

amelters 

(d) Total production of all metals from cop- 

per-base scrap by these groups, minus added 

alloying ingredients (refined copper, refined 
and scrap lead, tin, zine, etc.) used by ingot 
makers 

(e) Includes copper content of copper sul- 

fate produced from scrap 

(f) January-April only 

(g) Not available 


35,380 
118,272 


38,638 
111,030 


27,722 
2,885 


37 668 


103,272 23,060 





101,345 


127,630 
152,399 


29,192 
47,596 


29,192 
47,596 


29,333 
46,366 


Consumption and stocks of purchased 
copper-base scrap at secondary copper 
smelters in May 1956, gross weight in 
short tons: 

Opening Re- sumed End 

stocks ceipts (a) stocks 
No. 1 wire .... 2,769 3068 2,700 
No. 2 wire .... 3,328 3931 3,436 
Composition .. 3,804 9021 4,81 
Yellow brass .. 6,337 6142 611 
Auto radiators. 4,087 4A% 3,327 
Bronze ....... 1,780 ° 3,141 1,757 
Low-grade 

scrap ....... 6,280 3,701 5656 
Others ........ 978 672 1,024 

Total copper- 

base scrap. 29,333 33,971 34,112 29,192 
(a) At secondary copper smelters the scrap 
used is chiefly old or obsolete equipment in 
alloy form, which remains in alloy form in 
the product. 

= 


Cobalt Consumption Down 3 %, 


Consumption of cobalt in the United 
States in April was 3% less than in 
March, according to the Bureau of 
Mines. Consumption was 886,527 lb. 

Production of cobalt metal in the 
United States was 7% more than in 
March; imports more than doubled those 
of March; and sales increased 8%. Pro- 
duction of cobalt oxide dropped 7%; 
imports were 70,000 lb compared with 
4,550 lb in March; and sales increased 
11%. Production of salts was about the 
same in both months; shipments dropped 
28%. Production and shipments of driers 
dropped 32 and 20%, respectively. 

Cobalt consumed in the U. S. in 1955 
and 1956 by uses, in pounds of cobalt: 


Metallic 1956 
Steel 1955 Mar Apr 
High-speed 208,720 26,794 26,434 
Other . 151,030 17,764 9,742 
Magnet alloys 
Permanent 
magnet 2,818,239 262,564 236811 
Soft-magnetic 204 _ se0 
Cobalt, chromium, 
tungsten- 
molybdenum 
alloys 
Cutting, wear- 
resisting 
High-tem- 
perature high- 
strength 
materials 
Alloy hard- 
facing rods 
Cemented 
carbides 307 366 
Other 291,191 


Total ; TI27 A 


Nonmetallic 
Ground-coat frit 
Pigments 235.866 
Other ° 115,581 

Total . 919,082 

Salts, driers: 

Lacquers, varnishes, 
paints, inks, 
pigments, 

enamels, feed, 
electroplating, 
etc. (est.) 


Grand total 


194,253 


3,220,939 316,259 


535,488 41,764 
23,300 
39,272 

711,058 

567,645 50,192 

21,559 

18,818 

90,569 





1,094,000 
5,740,522 


N. J. Zinc, Texas Co. 
Buy Utah Uranium Mine 

The New Jersey Zinc Co. and the 
Texas Co. announced recently that they 
had jointly purchased the Happy Jack 
Uranium Mine in Utah from Bronson 
and Cooper Co. of Monticello, Utah. 


At the same time the companies an- 
nounced the signing of a contract with 
the Atomic Energy Commission for the 
construction and operation of a uranium 
processing mill to be built by the Texas 
Zinc Minerals Corp. at Mexican Hat, 
Utah. The contract calls for uranium 
produced at the mill to be sold to AEC 
on a per unit price basis. The mill will 
be 7 miles away from Happy Jack Mine. 
Compietion is scheduled for September 
1957. 


No Output Cut From Tin 
Agreement Before Oct. 1957 


LONDON (Reuters): There will be no 
restrictions on world tin production un- 
der the newly inaugurated International 
Tin Agreement until October 1957 at the 
earliest, according to conclusions reached 
by Messrs. Strauss and Company, 
prominent London merchants, in their 
monthly market letter. 


The company argues that the decision 
to continue the Texas City tin smelter 
will remove the potential world tin sur- 
plus for this year. The smelter is due 
to end its life at the end of January 
1957. Until it ceases to take ores, states 
the company, there will be no necessity 
for the tin scheme to operate on the 
market. 


But in the meantime the buffer stock 
manager should have accumulated suffi- 
cient cash from producing countries — 
in line with their obligations under the 
scheme — to intervene by buying tin on 
the open market. 

No restrictions on production could 
be enforced, however, until the buffer 
stock stood at 10,000 tons, at least. At 
the current rate of surplus production, 
this would take about eight months, 
says the company. On this basis, the 
world would not see any actual re- 
strictions of metal before October 1957 


The company added that the removal 
of 15,000 tons by the Texas City Smelter 
over this year might create a tightness 
of supplies towards the year-end. As a 
result, producers would be forced to 
produce cash instead of metal for the 
buffer stocks. 


Strauss and Company say that higher 
tinplate production could reduce the 
world surplus this year to 12,500 tons. 
The U. S. canning industry had set it- 
self a target of 1,500 million extra cans 
this year. This. would entail consump- 
tion of 1,500 tons more tin in this in- 
dustry. The Velindre tinplate works of 
the Steel Company of Wales was ex- 
pected to consume at least 400 tons by 
the end of the year. 

On the other side of the picture, the 
U. S. car industry was expected to re- 
duce output by 1.5 million cars this 
year. The effects of Britain's falling car 
production, however, might be offset by 
increased output of cars in Western 
Europe. It was estimated that every 
million cars used up 1,100 tons of tin 

Until the U. S. Steel strike was set- 
tled, however, no reliable estimate of 
the world’s surplus could be made 
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COPPER - ZINC - LEAD - TIN 


Silver + Bismuth - Cadmium 
Antimonial Lead + Copper Anodes 
Solder - Metal Powders « Zinc Die Cast Alloy 
Selenium + Tellurium * Germanium 








Buyers, Smelters and Refiners of 


Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








Large Metal Deposits Reported 
Discovered in Bulgaria 


Vienna (McGraw-Hill WORLD 
NEWS): A large deposit of iron, lead 
and barytes was surveyed near Kremi- 
kovtsi village between 1953 and 1955. 
As a result, iron ore reserves (150,000,- 
000 metric tons), lead (several 100,000 
metric tons), barytes (tens of millions 
of tons), and manganese (about 10,000,- 
000 metric tons) were found. This de- 
posit of barytes is claimed the world’s 
largest, whereas the iron ore deposit of 
Kremikovtsi is claimed to be the big- 
gest in the Balkan area. The deposit is 
11 km from Sofia, and about 2 km from 
the railroad. A combine with a working 
force ranging from 20,000 to 30,000 men 
is planned for this site, creating a new 
village 

Bulgaria is self-sufficient in the field 
of manganese ores. Exports are possible 
and are directed toward Hungary, Po- 
land and East Germany. One of the 
richest deposits is that of Burgas. Open 
pit mining has been going on for the 
past three years in Ignatieve and Gorit- 
sa. The report from Sofia also stated 
that “the largest deposits are located 
near Pripek where preparations are be- 
ing made for the putting into operation 
of under-ground pits.” 


Japanese Nickel Prices Raised 
TOKYO (Reuters): The Shimura Kako 


Company, one of the two Japanese 
nickel producers has announced that it 


has raised the prices of pure nickel sup- 
plied to domestic consumers by an av- 
erage of 200,000 yen per ton to the level 
of export prices, effective from July de- 
livery. The company did not reveal the 
new price schedule, but said the new 
prices would be fixed on the basis of 
an average of export prices in a pre- 
ceding month 

The company also said the highest 
export prices for pure nickel to date 
had been 2,150,000 yen per ton for high 
purity nickel, 2,050,000 for gilding 
grades, 1,950,000 for alloying grades and 
1,850,000 for others 

The company said the increase in 
prices had been necessitated as a result 
of restrictions imposed by the Ministry 
of Trade on exports of nickel. Exports 
were more remunerative, but the Min- 
istry had decided to give priority to 
domestic requirements in view of the 
present shortage. The Sumitomo Metal 
Mining Company, the other pure nickel 
manufacturer, said it might not follow 
the example of Shimura Kako, whose 
prices had consistently been higher than 
Sumitomo's 


Australian Titanium Ore 


LONDON (Reuters): Titanium ore will 
be mined in large quantities from 
Bathurst Island, 40 miles north of Dar- 
win, Field Marshal Sir Claude Auchin- 
leck said here today on his return from 
Sydney 
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Sir Claude is chairman of Dowsett 
Holdings Limited which has leases on 
the island, He said that a new type of 
dredge is to be built in Britain for 
the project and will sail to Australia 
under its own power 

He added that the quantity and qual 
ity of the titanium ore at Bathurst was 
very good and it was expected that 
work would be in full swing within 12 
to 18 months 


Believe Copper Market Weak 
JOHANNESBURG (Reuters) Meta! 


traders here agree that the price fall 
following the announcement of the UK 
copper stockpile release demonstrates 
the underlying weakness of the copper 
market, They say the release of 36,000 
tons was not in itself sufficient to cause 
a substantial price break in the near 
future, provided it was marketed in an 
orderly fashion. However, they added 
that, with other factors, the Govern 
ment action was likely to bring the 
London price to a round £230/240 over 
the next month or two 


Bolivian Tin Exports Down 


LA PAZ (Reuters): Exports of tin from 
Bolivia declined to 4,211 metric tons in 
the first quarter of 1956 from 5,544 
metric tons in the first quarter of 1955, 
according to latest statistics issued by 
the Bolivian Mining Corporation 
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Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
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TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 
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Nickel imports Up 9%, ; 
Consumption Down 1%, 


Consumption and imports of nickel 
in April were 1 and 9%, respectively, 
smailer than in March, according to the 
Bureau of Mines. 


Consumption of nickel in the United 
States by 151 companies which account- 
ed for 93.5% of the nickel in all forms 
used in 1955 was 19,288,718 lb in April, 
which indicated that total consumption 
was 20,630,000 lb compared with 20,867,- 
000 Ib in March. 

General imports of nickel into the 
United States in April comprised 17,- 
417,166 lb of metal, 1,850,166 lb of oxide 
and oxide sinter, 2,083,961 lb of matte, 
and 37,082 lb of scrap from Canada; 
1,662,005 lb of metal from Norway 
24,400 Ib of metal from United King- 
dom; 11,574 lb of metal and 22,258 |b of 
scrap from France; 132,276 lb of metal 
from Japan; 93,940 lb of metal from 
West Germany; and 63,903 lb of scrap 
from Netherlands. The nickel content of 
the new metal, oxide, oxide sinter, and 
matte imported into the United States is 
estimated at 21,590,000 lb in April com- 
pared with 23,712,000 lb in March 

Nickel (exclusive of scrap) con- 
sumed and in stock in the United States 
in April 1956, by forms in pounds of 
nickel 

Stocks Con- Stocks 
Mar sump- Apr 
31 tion 40 
Meta! 7,924,784 14,067,118 9,857,036 
Oxide 

oxide 

sinter 2,059,165 3,590,367 2,205,166 
Matte 497 899 1,526,665 525,210 
Salts 407,707 104,568 442,221 

Total 10,899,555 19,288,718 13,029,633 


Nickel (exclusive of scrap) con- 
sumed in the United States in 1956, by 
uses, in pounds of nickel 


Ferrous 
Stainless Feb Mar Apr 
steels 5.075.790 4,966,667 5,005,896 
Other steels 2,763,960 2,758,282 2,285,852 
Cast irons 515,259 547,077 503 829 
Nonferrous 4,531,601 5,267,545 5,291,121 
High temp 
resistance 
alloys 1,564,263 1,744,794 1,925,452 
Electroplating 
Anodes 3,061,703 2,428,817 2,462,628 
Solutions 113,337 102,554 61,949 
Catalysts 238 388 272,998 269.969 
Ceramics 69,247 66,931 83,165 
Magnets 164,146 185,632 120,953 
Other 1,182,404 1,169,007 1,277,931 
Total 151 _ 
companies 19,280,098 19,510,304 19,288,718 
Consumption 
(est.) 20,620,000 20,867,000 20,630,000 





Malayan Tin Exports in June 


SINGAPORE (Reuters): Exports of tin 
and tin concentrates during June from 
the Federation of Malaya and Singa- 
pore totalled 7,014 long tons compared 
with 5,811 in May, according to figures 
released by the chief statistician 

Of the June exports the United King- 
dom took 160 tons, the U. S. 4,010, Eu- 
rope 1,051, British possessions 916 and 
other countries 877 tons 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER ——LEAD ZINC ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 99% (a) 
Refinery Refinery (b) St. Louis 99% New York New York 








3.500 24.000 96.500 95.500 
+500 24.000 96.500 95.500 
3.500 24.000 96.500 95.500 
3.500 24.000 96.000 95.000 
3.500 24.000 95.750 94.750 
1.500 24.000 97.750 06.750 


~ 13.500 24.000 96.500 95.500 


39.450 36 16.000 15.800 14.000 1: 

39.525 : : 16.000 15.800 14.000 1: 

No Market 36 16.000 15.800 14.000 1: 

39.550 36. 16.000 15.800 14.000 1: 

39.375 36. 16.000 15.800 14.000 lk. 

39.300 36.4: 16.000 15.800 14.000 l; 

Averages 39.440 16.000 15.800 14.000 
Calendar Wk. Avgs 

July 39.535 35.908 16.000 15.800 14.000 13.500 24.000 06.229 95.229 


16-21 (a) Nominal Quotation for tin content 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 





ove quotations are our appraisal of the transactions we deduct 0.075c, for lighterage, etc tial te 1 ec per pound, effective Des. 1, 1955 

ited States markets, based on sales report- to arrive at the f.o.b. refinery quotation LEAD quotations are for the common grade, and 

ducers and their agencies. They represent COPPER quotations are for ordinary forms of re on sales of domestically refined metal sold 

received by producers for the product wirebars and ingot bars. The premiums on special » don consumers. The differential on sales in 

reduced to the basis of cash, New York or shapes, effective in some instances on deliveries be . jeago district is 15 points under New York 

ss noted. Prices in cents per pound ginaing Sept. 1, 1955, are: Standard ingots 0.25< f ifornia 20 pointe under New York; for New 

ead and zine quotations are based on ver pound; slabs 0.55¢ and up, cakes 0.6c and up, England add 7% pointe to the New York basis, Cor 

or both prompt and future deliveries; tin lep jing on weight and dimensions; billets 1.725¢ roding grade commands « premium over common 
quotations are for prompt delivery only r 4 depending on dimensions and quality. Dis- ad of 10 pointes 

COPPER prices, domestic, in the trade are quoted count on cathodes 0.125¢ to 0.15¢ per pound ALUMINUM quotations refer to primary ple 

on a delivered basis, that is, delivered at consumer's ZINC quotations reflect sales of the Prime West vt lelivered to consumers. The U. &. primary 

plants. As delivery charges vary with the destina- ern grade as we!! as sales of other grades when sold ~“iucers a8 well as the major exporter of primary 

tion. the figures shown above are net prices at re ma Prime Western basis. Premiums obtaining over alur im to the U. & quote prices delivered to 

fineries on the Atlantic seaboard. Delivered prices Prime Western zine in the East St. Louis market on consumers in the U. 8. The weights are estimated 

in New England average 0.300c per pound above the following gredes, in cents per pound: Selected ¢ basis of dally average primary capacity in 

refinery basis 0.10 Brass Special 0.25c; Intermediate 0.5c. High tl cases where daily sales or shipments are not 

COPPER quotations, foreign or export, refiect Grade zinc sold on contract, delivered to the con Ingot sales by primary producers, reduced 

prices obtaining in the open market and are based summers’ plants, commands a premium of 1.35¢ per © the ple price, are included in calculating the 

on sales in the foreign market reduced to the f.o.b pound over the East St. Louis basis for Prime West quotation. The premium on stendard ingots, 994 
refinery equivalent Atlantic seaboard. On f.a.4 ern, on Special High Grade the premium or differen « is 1.0¢ per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&AMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The daily silver quotation reported by The Treasury's purchase price of newly 

r Poe . P Handy & Harmen, in cents and fractions mined domestic silver was established at 
London Exchange Gold (a) im 

N.Y n -- ang xol e f a cent per troy ounce, is the price paid 90 per troy ounce, 1000 fine, effective 

90.125 78.375d 279.5000 250s. 344d by Handy & Harman in settiement for si on July 1, 1046 under an amendment to 


am ve contained in unrefined prbearin the Sliver Purchase Act of July 6, 1030 
9K an ene »7¢ oon oe r mtained it snrefined silver « 
90.125 78.375d 279.4687 250s. 4d materials submitted to them for refining 


Not Quoted . It is determined on the besis of offers of London silver quotations are in pence 
90.125 » 979.4553 250s. 5%4d bar silver .999 fine as made to Handy & Pf troy ounce, basis .099 fine 
‘ yA) , 279.455. EOS. 046 Harman for nearby delivery at New York 
90.125 279 3214 250s Tlad by regular suppliers in quantities suff 
« 9c . « Kon 9c a lent to meet daily requirements. and it 
90 125 . 279 0535 290s. 8 sd is usually one quarter cent below the Sterling, in cents, N. ¥. Federal Neserve 
90 125 279 360 y : price at which such offers are made Bank average of nown buying retes 


Calendar Wk. Avgs. 
July 90.125 . (a) Open market 
16-21 





London gold quotetions ere per troy 
ounce, basis 1000 fine 








London Metal Exchange 


COPPER LEAD ZINC TIN 
Current Current 





Cash 3 Mo Month 3 Mo Month 3 Mo Cash 3 Mo 
July Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 





19 284 285 283 284 


. . ‘ ; 92 92% 743 74 42 +) 
20 284% 285 284 284% 


112 

112 | 93% 92 927% 748 750 747 748 
23 284 285 283% 284 112 ' ; 92% 92 74 747 ‘4 ' 
24 «2861 282 280% 281 111% 92 93 91% 92 742 74 ‘0 ‘1 
25 283 283 282% 283 bil ‘ 92% 92 7S 758 54 


Prices are for the official a.m. session in pounds sterling per ton of s wire bars, lead 99.97%, zinc 98% and tin min. 09.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 








Steel Rate (% of capacity in operation) .... (d) 15.6 (a)15.3 85.9 90.7 
Steel Ingot Production, thousands of tons (d) 385 (a)377 2,114 2,190 
Automobile Production (cars and trucks) .... (d) 147,111 (a) 146,173 139,823 208,413 
Electric Power Output (millions kwh.) - 10,878 10,391 11,425 10,440 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $79,801 $80 628 $70,503 $73,224 
Federal Reserve Index of Industrial Production (e) ... 141 June ive 142 139 
E&MJ Index of Nonferrous Metal Prices (b) .. suees 242.58 June 244.35 20% 86 
All Commodities, Bureau of Labor Statistics(e)..... (d)114.2 June 114.3 110.3 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted, Short ton—st; long ton—lt. 


ASBESTOS—Per short ton, f.0.b. mines 
Quebec, U.S. funds: 


Crude No, 1 $1,400@$1,725; Crude No. 
2 $750@$1,100, 


Spinning fibers: 3~F $565@$650; 3-K 
$460@$425; 3-R $408@$410; 3-T $380@ 
$385; 3-Z $350@$353. 


Shingle stock, 4-K, $190@$210; Paper 
stock, $114@$137; Waste, $82@$84; 
Shorts, $28@$75. 


Per short ton, f£o.b. Vancouver, B.C., 
U. S. funds eff. Jan. 1: 


Spinning fiber, AAA-$750 (3-K) $460; 
shingle fiber (4-K) $205 (corrected), 
AC-$300, 


Per ton, f.0.b. Morrisville, Vt.: 


Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@ 
$145; waste, stucco or plaster, $82; ref- 
use or shorts, $39@$72. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $18 per net ton; beneficiated, 
$21 per net ton, in bulk, $23.50@$25 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $45, carlots, f.o.b. 
works, Crude, oil well grade, 4.3 specific 
gravity, $11.50. Crude ore, minimum 
04% BaSO,, less than 1% iron, $16. 
Crude oil well drilling, min, 4.3 specific 
gravity, bulk, st, $11.50. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AlgOs, 1.5 to 2.5% FesOs, $8.00@$8.50, 
fob. Alabama and Arkansas mines. 
Other grades, 56 to 59% AlsOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% Al2Os, 
8 to 12% SiOs, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlgOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AlsOs, $19 
per long ton, f.0.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM-—Per ton, crude, c.if. U.S. 
ports, $100 to $120, nominal. 


14 


FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF 2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Pellets, 65% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.0.b. Rosiclare, Ill., $47.50. 


Ceramic grade, 95% CaF2, $43@$45; 
93% -94% CaF», calcite and silica vari- 
able; FesO,; 0.14%, $41@$43 per short 
ton, in bulk, f.o.b. Rosiclare. In 100-lb 
paper bags, $4@$5 extra. 


European fluorspar cif. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 724% effective CaF 2, $32@$34; 
acid grade, $50.00@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7244% effective CaF2 content, 
all rail, duty paid, $26 per short ton; 
barge, Brownsville, Tex., $28@$28.50. 


GRAPHITE — Per |b, carload lots, f.0.b. 
shipping point: 


Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c; 94% C, normal and wire- 
drawing, 19c; 98% C, special for brush- 
es, etc., 264%4c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9@$18 depending on grade. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per short 
ton. 


MAGNESITE—Per ton, f£.0.b. Chewelah, 
Wash., dead burned grain, in bulk 
$40; in bags $45.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 
.70 to $1.10 


6 x8 


Punch mica, 7c@12c per pound, 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 530c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb, c.if. U.S. ports, 
55% total rare earth oxides, including 
thorium, massive, 14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c. Nominal. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.50@$30.00 in 100-lb paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 


Florida, pebble; 77@76% $7.00; 75@ 
74%, $6.00; 72@70%, $5.00; 70@68%, 
$4.35; 68@66%, $3.95. 


POTASH — Per unit, f.o.b. mines. Muri- 
ate, 43@45%%c, basis 60% K2O; manure 
salt, 21c, basis 22% K2O. 


PYRITES — Spanish 48% sulphur cif. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal! at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9914% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton, f.o.b. U. S. 
mines: bright $26.50; dark $25.50 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 


(Continued on page 15) 
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Non-Metallic Minerals 


(Continued from page 14) 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 99%% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, c.i.f. Atlantic ports. 


Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 


MINERAL & ORE MARKETS 


The U.S. Government wil! continue to 
purchase domestically mined minerals 
Eisenhower signed the mineral purchas- 
ing bill (S 3982). It provides for pur- 
chasing of 1,250,000 short ton units of 
tungsten ore at $55 per unit with a 
maximum 95,000 units per month from 
any one firm, and 250,000 short tons of 
acid grade fluorspar at a base price of 
$53 per short dry ton, with adjustments 
for quality payable at the milling point. 
Columbium-tantalum, 250,000 Ib, can be 
bought at the Dec. 1, 1955 price this 
was $1.40 to $3.50 depending on grade. 
Since the Government stockpile is filled 
it appears GSA will not buy any colum- 
bium-tantalum. Asbestos also will be 
bought—2,000 tons of nos. 1 and 2 and 
an additional 2,000 tons of no. 3 if de- 
livered with the others. Prices are $1500 
for no. 1 and $900 for no. 2. They will 
go either into the strategic stockpile or 
the supplemental stockpile — in neither 
case will there be much possibility of the 
material reaching the market for years. 


Antimony ore prices are unchanged 
though there is resistance to prices by 
US. buyers. Japanese buyers appear to 
be holding up the price to the present 
level. There are suggestions Japanese 
brokers have long term committments 
and buy material originating in Bolivia 
and to a lesser extent Peru. 

Freight rates to Asia, it is hinted, may 
rise. It appears boats are well booked 
up, especially from Chile. Ore freight 
costs are about $25 per long ton from 
Chile to Japan. 

The steel strike seems to have had no 
significant affect on antimony ore here. 





SLAB 
ZINC 


merican 


Distributors for AMERICAN ZINC 


St. Lowis 


Columbus, Ome Chicago 


* ELECTROLYTIC 
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High Grade 

Continuous Galvanizing 


Line Grades 
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High Grade 
Intermediate 
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Brass Special 
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Prime Western 
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LEAD & SMELTING COMPANY 


New York @ Detroit Pittsburgh 
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Manganese ore prices are unchanged 
Little business is being done partly be 
cause of the steel strike though it has 
not had much affect — most users of ore 
have not had large stocks. If the strike 
continues much longer it will have an 
effect. 

Efforts are being made to market 
more ore of less than 46% Mn in the 
U.S. Some observers feel such ores will 
become an increasing factor. 


Indian manganese ores encounter an- 
other uncertainty. A mining firm in 
India has brought suit against the Gov- 
ernment’s State Trading Corporation 
The suit is filed under Article 32 of the 
Constitution. The firm holds the activi- 
ties of the STC (see M&MM July 5 and 
July 12): 1) infringe the right to prac- 
tice trade 2) deny equality before the 
law 3) deny the right to hold property 
The Indian Government has indicated 
the STC will not be active pending the 
court's action. The case will come before 
a court in Calcutta August 30. It is still 
uncertain if ore business will be done 
as formerly before a decision is made by 
the court. We expect to have more de- 
tailed information next week 


Tungsten ores weakened further in 
Europe and the US. In London the price 
early this week was 250s bid and 255s 
asked per long ton unit and the US 
about $32 to $32.50 per short ton unit 
There is little activity here or in Europe 
The factors mentioned here the past two 
weeks still operate. The Korean material, 
even though it has a high molybdenum 
content to some extent may be depress- 
ing the market. It may bring about $28 
cif. New York, duty extra 
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Rutile markets may be slightly softer 
here but so far it has not appeared to 
There has been a 
little hesitancy on the part of some buy- 
ers to pay top prices. Arrivals from 
Australia have been a little larger re- 
cently, Factors are divided in their view 
of the future. Some sey the demand 
situation might strengthen and the in 
creased amounts from Australia might 
all be taken easily. Recently there was 
a switch to some extent from mining 
zircon material to rutile, and zircon 
strengthened some say this 
could eventually be reversed 


affect prices much 


prices 


Chrome ore is strong here. The condi 
tions discussed here last week persist 
Japan is buying fair amounts of chrome 
ore and Europe is also taking some 
Opinions differ as to the effects of Tu: 
key's financial difficulties on chrome ore 
In any case she will sell all she can get 
to the ports and on the boats. In the 
longer run her financial troubles may 
reduce her ore business by making it 
more difficult to get equipment 


Beryl prices are unchanged but some 
suggest the situation here is weaker 
They say the principal buyers have 
good amounts and perhaps their busi 
ness will decline a little with the drop 
in the copper business 


French Aluminium Output in 1956 


PARIS (Reuters): French production 
of aluminium increased to 70,045 tons 
in the first half of this year compared 
with 62,061 tons in the same period of 
1955. This included 59,929 tons produced 
by Pechiney against 51478 tons in 
January/June 1955 
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iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $62.25, basic, $60.00, 
and No. 2 foundry $60.50 


STEEL — Per net ton, f.0.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb. $4.65; plates and structural 
shapes, $4.50@$4.60, nominal. 


COKE — Per ton, Connellsville furnace, 
$14.125; foundry, $16.50. 

STEEL SCRAP — Per gross ton, deliv- 
ered Pitt burgh, No. 1 heavy $44@$45 
No. 2 heavy $39 $40, Cleveland, No. 1 
heavy $43@44, No. 2 heavy $35@36 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif. $101%, burned, $85 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 35%c; 80-10-10 
(No. 395) 38.75; 88-10-2 (No. 215) 46%4c 
Yellow, (No. 405) 28%4c; and upward 
Manganese bronze (No. 420) 30%c 
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Tri-State Concentrates 


Joplin, July 24, 1956 
(a) Blende Per Ton 
Prime coarse (60 zinc) $84 00 
Flotation, 60 zim $84.00 
a) Effective Jan. 9, 1956 
Galen 
] at 80% lead a) $201.32 
1) Effective Jan. 16, 1956 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more 

Piston alloy D132, 2644@27'%4c. No. 12 
alloy 2514@26! 4¢ No. 13 alloy 
copper, 27 44@27%q« 
grades No l 251464 
No. 3, 24@25: 


, max. 30 


Deoxid zing 
634c; No. 2, 2454@25 x 
No. 4, 234%2@24 

” 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
carload lots, refinery 

No. 1 copper and wire 33c;: No. 2 heavy 
31442c; refinery 


brass, 29 


scrap 


copper light copper, 29c; 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 21, 1956 
was 13.17c (U.S.) per Ib, f.0.b. refinery 
Monterrey, Mex 


Dealers’ Scrap Prices 


Dealers’ buying prices, 





4 REV 


fo.b. New 


York or equivalent freight points, fer 


wholesale 
No, 1 
He avy 
Light copper 


copper wire 
copper & wire, mixed 
No. 1 composition 
Composition turnings 
Light bra 

Yellow 
Heavy yellow brass, 


brass turnings, mix 
mixed 
Auto radiators, unsweated 


jra pipe, cut 

Rod brass turnings, No. 1 
Rod end pra 

New soft brass clips 


mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 


Cast aluminum 


Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new 

Old zin« 


New zinc Clips 
Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or 
Electrot, pe 
Solder close cut 
Block tin pipe 
Autobearing babbitt 
Mone! clips 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 


stereotype 


joint 


new 


quantities, in cents per |b 


291430 


2828 
25 e026 
2344224 
2214223 
13%@14 
13%@14 
15%@16 
1616! 
20 D21 
191%4@20 
20@20% 
22@22 2 
12@12% 
12@12! 
15'44@16 
13@13! 
814@9 
1, M4 
1@4'4 
5 514 
74208 
124%2@13 
642006%%4 
134%4@14 


13@13% 
1214@12% 
18@ 1814 
80081 
424214 
70@80 
65@75 
165@ 190 
165@190 
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